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Nifty spot closed 0.02% higher at 11914. Index opened gap flat and remained 
under pressure throughout the session. RSI has formed negative divergence 
with price which indicates cautious for bullish trend in near term. However, Go-
ing ahead index has support at 11860-11800, till market continue to sustain 
above the mentioned support zone index can move higher towards 11960-
12000. 

Ola to set up advanced technology centre in San Francisco Bay Area 
Our BureauRide-hailing platform, Ola, announced plans to set up an Advanced 
Technology Center in San Francisco Bay Area and build a team of over 150 
engineers there to develop next-generation technologies in mobility.The move 
is a part of the company’s global initiatives to drive mobility-led transformation 
to billions across the world.The US facility, will bring on board talent that will 
collaborate with Ola’s global teams elsewhere. The centre will build cutting-
edge technology solutions to accelerate Ola’s ambitions across electric mobility 
and connected vehicles as well as lead futuristic experiments like autonomous 
vehicles. Ola is looking to hire experts across Artificial Intelligence, Machine 
Learning, Data Sciences, Engineering and Product Development.“We are very 
excited about launching Ola’s Advanced Technology Center in the Bay Area. 
The Valley and the talent ecosystem here are very conducive to the develop-
ment of next-generation mobility solutions. This is also a big step in our journey 
as a global mobility player, with a mission that talent from around the world are 
inspired to join us on,” Ankit Bhati, co-founder and CTO, Ola, said in a state-
ment.Ola has a presence in 150 cities across India, the UK, Australia and New 
Zealand serving more than 150 million users and completing over a billion rides, 
annually.(Source: Businessline) 
 
Facebook invests $25 million in Indian social commerce start-up Meesho 
Facebook on Thursday announced an investment in Meesho, a platform that 
enables Indian entrepreneurs to establish online businesses via social chan-
nels. The investment is pegged at $25 million.This is Facebook's first invest-
ment in an India-based start-up.In 2014, Facebook acquired Hyderabad-based 
Little Eye Labs for about $10-15 million. However, as a minority investor, this is 
the first time the social networking giant has invested in an Indian start-
up.Meesho is one of India’s fastest growing social commerce platforms, and 
provides small and independent entrepreneurs with products and tools to start, 
maintain and grow their businesses. It facilitates an innovative three-way mar-
ketplace enabling resellers, SMBs, and micro-entrepreneurs across India to 
connect with potential buyers using social media. A majority of these entrepre-
neurs are women.“Facebook is an ally for India's economic growth and social 
development. With this investment in Meesho, we want to fuel a business 
model that can result in rapid job creation and the rise of a female entrepreneu-
rial class in India,” Ajit Mohan, Vice President and Managing Director, Facebook 
India, told BusinessLine. (Source: businessline) 
 
Adani gets final nod for long-delayed Australian coal mine 
Adani Enterprises on Thursday received the go-ahead to start construction of a 
controversial coal mine in outback Australia, after a state government approved 
a final permit on ground water management. Queensland's Department of Envi-
ronment and Science said in a statement it had approved Adani's Groundwater 
Dependent Ecosystem Management Plan following a rigorous assessment 
“based on the best available science.”Adani has said that is ready to start con-
struction “within days” of receiving the permit for its Carmichael mine that would 
produce 8-10 million tonnes of thermal coal a year, and cost up to $1.5 billion. 
The mine has been a lightning rod for climate change concerns in Australia, and 
was seen as a factor in the surprise return of the conservative Liberal/National 
coalition to power in a national election in May.It expects to ship first coal from 
its Australian mine in two years, said  Lucas Dow, Chief Executive, Adani Min-
ing.“The construction period for the mine and rail project is two years. You could 
be thinking from today in two years' time people should be expecting we have 
exported our first piece of coal,” Dow told reporters. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5023.5 4851.2 172.4 

DII 2241.2 2686.0 -444.9 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11914.1 7.9 0.1 
Nifty Future (June) 11919.5 2.8 0.0 

Nifty Future (July) 11957.0 2.7 0.0 

Bank Nifty 30976.1 10.4 0.0 

Nifty 100 11995.2 6.0 0.1 

Nifty 500 9747.1 -2.9 0.0 

Nifty Midcap 17727.2 -43.0 -0.2 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 39741.4 -15.5 0.0 

BSE-100 12015.1 1.7 0.0 

BSE-200 4967.2 -1.3 0.0 

BSE-500 4395.5 -3.6 -0.1 

Mid Cap 14873.0 -49.5 -0.3 

Small Cap 14476.4 -72.3 -0.5 
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 34815.2 35.0 0.1 
CAPITAL GOODS 19504.2 43.6 0.2 

REALTY 2138.0 13.2 0.6 
POWER 2004.3 11.2 0.6 
OIL & GAS 15119.8 -28.5 -0.2 
METAL 10999.5 -23.4 -0.2 
CD 25431.8 75.2 0.3 
AUTO 18305.7 -80.7 -0.4 
TECK 7855.6 -45.0 -0.6 
IT 15956.1 -124.7 -0.8 
FMCG 11633.7 -20.2 -0.2 
HEALTHCARE 13007.8 -37.2 -0.3 
VIX 13.7 -0.5 -3.3 
     
Exchange Advance Decline Unchg 
BSE 920 1625 143 
NSE 589 1224 98 

     

Volume Rs (in cr) % Chg 
NSE Cash 31300.1 20.4 
BSE Cash 2330.6 30.6 
NSE F&O 2476549.1 119.3 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11960 12000 12050 

Support 11860 11800 11740 

Intraday Nifty Outlook 



Morning Wealth                                                                    

Institutional  Research                           BP Equities Pvt. Limited (www.bpwealth.com)                           14/06/2019            2  

            BP Equities reports are also available on Bloomberg [BPEP <GO>] 

 
 
 
 
 
 
 
 
 

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

IBULHSGFIN            694  73.3 11.8 

ZEEL            353  9.8 2.8 

BPCL            389  7.8 2.1 

GRASIM           905  16.3 1.8 

POWERGRID            194  2.7 1.4 
     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

YESBANK           117  -17.7 -13.1 

INDUSINDBK         1489  -81.0 -5.2 

UPL         1005  -15.8 -1.5 

INFY            743  -11.2 -1.5 

IOC            161  -1.9 -1.1 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2892.2 12.3 0.4 

DOW 26106.8 101.9 0.4 

NASDAQ 7837.1 44.4 0.6 

FTSE 7366.7 -0.6 0.0 

DAX 12169.3 55.0 0.5 

CAC 5375.6 0.7 0.0 

NIKKEI 21081.0 62.5 0.3 

Hangseng 27133.0 -122.0 -0.4 

Straits Times 3220.8 0.1 0.0 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 127.4 -0.9 -0.7 
ICICI Bank 12.0 0.0 0.3 
Infosys 10.6 0.0 -0.2 
Tata Motors 12.0 -0.1 -0.8 
Wipro 4.6 0.1 1.5 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

Arfin India  139692   Sell 
KALPVRUKSHA ESTATE 
AND FINANCE PVT LTD  

114  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 32959.0 214.0 0.7 
Silver Rs 37105.0 350.0 1.0 
Crude (Brent)  $ 61.3 0.0 0.0 

Crude Oil (WTI) $ 52.2 -0.1 -0.2 

Currencies   Close Pts. Chg % Chg 

Dollar Index 96.8 0.2 0.0 

USD/INR 69.4 0.9 0.0 

EURO/INR 78.6 0.5 0.0 

USD/YEN 108.6 0.1 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk deals 

Budget 2019: Traders’ body urges Centre to lower GST rate on auto parts, 
aluminium utensils 
A traders’ body has urged the Finance Ministry to lower Goods & Services Tax 
(GST) on various items, including auto parts and aluminium utensils. These are 
among the 28 items that attract GST at the rate of 28 per cent, the highest slab 
rate.This was part of a white paper, prepared and submitted by the Confedera-
tion of All India Traders (CAIT) to Finance Minister Nirmala Sitharaman. The 
paper presented views for simplification and rationalisation of the GST tax 
structure. Praveen Khandelwal, Secretary General of CAIT, told reporters that 
he urged the Finance Minister to review items placed under different tax slabs 
under GST as many of the items are overlapping. “As a matter of policy, the tax 
rate of raw material should not be more than the tax rate of finished goods,” he 
said.The white paper talked about simplifying Form GSTR 9 and 9C (Return 
Forms) as it demands information which was not prescribed earlier and hence 
traders are unable to comply with the same.It also raised many issues such as 
Advance Ruling, Reverse Charge Mechanism, Rectification of GST Returns, 
clarification of jurisdiction of CGST & SGST, HSN code issues, Abolition of 
Form ITC-04, return of expired drugs to be treated as supply, etc. The CAIT 
also urged to reduce the tax rate for items like hardware, mobile covers, food 
items, dry fruits, ice cream, food grains, malt/cereal based health food drinks, 
paints, marble, used vehicles, two-wheelers, agricultural equipments, roasted 
chana, etc. (Source: Businessline) 

Boris Johnson takes the lead in first round of contest to replace British 
PM 
Boris Johnson, who has pledged to deliver Brexit on October 31, surged closer 
to power on Thursday when he won by far the most support from the ruling 
Conservative Party’s lawmakers in the first round of the contest to replace 
Prime Minister Theresa May.Three years since voting 52 per cent-48 per cent 
to leave the European Union, the United Kingdom is heading towards a possi-
ble crisis over Brexit as most of the candidates vying to succeed May are pre-
pared to leave on October 31 without a deal. But the British parliament has indi-
cated it will try to thwart a ‘no-deal’ Brexit, which investors warn would send 
shock waves through financial markets and the world economy.Johnson, the 
face of the official campaign to leave the European Union in the 2016 referen-
dum, won the support of 114 Conservative lawmakers in the first round of the 
contest to replace May. A total of 313 lawmakers voted. (Source: Businessline) 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
10-June-2019 11-June-2019 12-June-2019 13-June-2019 14-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–  US–   US–  
OPEC Monthly Report  

  

US–   

17-June-2019 18-June-2019 19-June-2019 20-June-2019 21-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

24-June-2019 25-June-2019 26-June-2019 27-June-2019 28-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–  
GDP (QoQ) (Q1) 

US–   
Core PCE Price Index 
(YoY) (May) 

Economic Indicators–  
 

 

Economic Indicators–  
 

Economic Indicators–  
CPI (YoY) (May) 

 

Economic Indicators–  

 

 

Economic Indicators–  
WPI  Food (YoY) (May) 

 

Economic Indicators–  
 

 

Economic Indicators–  
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Economic Indicators– 
RBI MPC Meeting Min-
utes  
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